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GARWARE INDUSTRIEES LIMITED ( Formerly known as You and Me Enterprise Pvt. Ltd.)
Balance Sheet as at 3lst March 2014 ,

Particulars Note
No.

As at 31.03.2014

Rs. In Lakhs
As at 31.03.2013

Rs. In Lakhs
I EQUITY AND LIABILITIES

( l) Shareholders' Funds
(a) Share Capital
(b) Share Capital Suspense

(c) Reserves and Surplus

2

2

3

l,l I 1.00

51.80

I,880.48 3,043.29

1.00

0.00
(.0:08) 0.e2

(2) Non Current Liabilities
(a) Long-term borrowings
(b) Deferred Tax liabilities CNet)
(c) Long-term provisions

(3) Current Liabilities
(a) Other short term liabilities
(b) Short-term borrowings
(c) Trade payables
(d) Other current liabilities
(e) Shon-term provisions

TOTAL

ASSETS .

( l) Non Current Assets
(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets

(i i i) Capital work-in-progress

(b) Non-current Investments
(c) Long-term loans and advances
(d) Other non-current assets

{2) Current Assets
(a) [nventories
(b) Trade receivables
(c) Cash and bank balances

(d) Short-term loans and advances

(e). Other current assets

4

5

l0

6

7

8

9

l0

t2
t2
t2

ll
l3
l4

l5
r6
l7
r3

t4

2,7 55.69

388.94

61.77

64.01

858.39

606.03

I ,093.43
496.58

5,866.89

28.71

23.83

1,276,13

299.25

979.13

52.40

r 30.84

9,368.11

43.66

s78.99

88.28

2,737.75

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.98

0.00

0.00 0.98

'3,206.39

0.00

0.00

0.06

0.00
3,1 I 8.44 0.00 0.06

II

0.00

0.00

5,919.43 0.00 0.00
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GARWARE INDUSTRIEES LIMITED ( Formerly known as You and Me Enterprise pyt. Ltd.)
Statement of profit and Loss for the year ended 31st March 2014

Particulars Note No.
For the year-nded oi For the peiiod6EEdTn-

31st March 2014
Rs. In Lakhs

31st March 2013
Rs. In Lakhs

III

,

t,

I Income
Revenue from Operations (Gross)
Less : Excise Duty
Revenue from Operations (Net)

II Other income

Total Revenue (I + tD

IV Expenses

Cost of raw materials Consumed
Purchase of Traded Goods
(lncrease)/Decrease in inventories of Finished
goods, Work in progress & Stock in Trade
Ernployee benefits expense
Other expenses

Total Expenses

V Earning before Interest. Tax Depreciation
and Amortization. (EBITDA)

Depreciation & A mortization
Finance Costs
Profit / (Loss) before :fax
Tax Expenses:

Current Tax .

Short /( Excess) provision for Tax of Earlier ybars
Deferred Tax
Total Tax Expenses

, Profit for the year

l8

t9

12,552.06+ 0.00

ll1332.g7

11,204.47

t28.40
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.08

0.08

(0.08)

0.00

0.00
(0.08)

0.00

0.00

0.00

20 6,474.44

3e0.82 7

(82.s 1)

264.91

1,809.30

2t
22

23

t2
24

, 9,956.96

2,475.91

678.44

s09.40
1,299.07

389.00
(r r 7.00)

254.08

526.08
761.99

Earning per share - Basic & Dituted (Rupees) (absolute) 6.91 -0.80
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GARWARE INDUSTRIEES LIIvtrTED ( f,orncrly known .r You rrd MG Elterprire Pvt LtrL)

CASH FII)W STATEMENT FOR THE YEAR ENDED MARCE 31, 2OI4
Yearended Period cnded

31.03.2014 31.03.2014

A. Cash flow from oneratins activities:
Profit before Exceptional items
Adj.to reconcile protit before tax to cash provided by ope. Activities
Add: Depreciation

Interest/fin. expenses

Prov for gratuity & leave encash

Amortization of Goodwill

Interest income
Dividend received/Income from
Invesfrnent

Rent Received

Sundry balances Written Back (Nel

Miscellaneous Income
Profit(loss) on Sale of asset

Sub totd
Operating protit before working capital changes.

Movement in working capital :

(Increase/Decrease in Trade receivable(Net)
(Increase/Decrease in other noncurrent Assets

(Increase/Decrease in other current Assets

(Increase/Decrease in non currentloan &Advances
(Increase/Decrease in cunent Loan & Advances

(Increase/Decrease in Inventories

Increase/@ecrease) in Trade payable

Increase(Decrease) in other current Liabilities
Increase(Decrease) in other long term Liabilities
Increase(Decrease) in provisions
Increase(Decrease) in other short term Liabilities
Cash generated from operations
Interest lFinancial charges

Direct taxes refund(paid)(Net)
Net cash inflod(outflow) from operating activities

Cash flow from investing activities :

Purchase of fixed assets

Procegds from Issue of Equity Shares

Sales of fixed assets

Misclaneous lncome

Interest received

Dividend received

Rent
Sundry Balanbe Written Off
Net cash inflod(outllow) from investing activities.

Sub Total
Total
Less:

1,288.07

678.44

509.40
43.8t

0.00
1231.65

25t9.72
7t.8e /

4.83

48.23

0.00
0.04

(20.72)
104.27

2415.45

-0.08

0.00
(0.08)

0.00
(0.08)

0.06

(0.02)

(0.02)

1.00

(253.00

Q6.12)
39.54

. (308.10)

(44.19)
(486.04)

573,82

(181.ee)

- 0.00

Q2.ts)

1707.17
(50e.40)
(408.14)

789.63

(173.04)
4.00
t2.ts
0.04

7t.89

' 4.83
48.23

0.00
(31.e0)

B.

1.00
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C. Cash flow from financing activities

Receipt from Long term Borrowings
Repayment of Long term Borrowings
lncrease in Working Capital Loan
Repayment( Availment) of Short term Borrowings
Unsecured loan -Repayment

Dividend Paid

Dividend Distribution Tax
Net cash inflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at opening
Cash and bank balances

: Balance taken over As per scheme of amalgamation and arrangement under section
391 to 394 of the companies acr 1956 (Refer Note No 35 & 36)

Cash and cash equivalents as at closing ,'
Cash and bank balances

0

-620.00

500.00

185.r8

(330.00)
(56.08)

(320.e0)

436.83

0.98

541 .33

979.t3

436.82

0.00

0.98

0.00

0.98

0.98

Significant Accounting Policies & Notes on Financial Statements I to 37
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SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation of Financial Statements

The financial statembnts are prepared under the historical cost convention modified by
revaluation of fixed assets and in accordance yith notified Accounting Standards by
companies (Accounting Standard ) Rules, 2006 and relevant presentation requirements
of the Companies Act, 1956 read with general circular l5l20l3 dated l3th September
2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies
Act, 2013.

th. .:ompTy generally follows the mercantile system of accbunting and recognizes
significant items of income and expenditure on accrual basis.

B. Use Estimates

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Difflerence between the actual results and estimates are recogniz"A in the period
in which the results are known / materialized,.

C. Fixed Assets and Depreciation / Amortization

Fixed Assets are stated at cost net of MODVAT / CENVAT and includes amounts
added on revaluation, less accumulated dep,reciation. Cost comprises of the purchase
price and any directly attributable cost of bringing the assets to working condition for its
intended use including interest and other incidental and trial nrn experr"r tip to the date' of commercial production. Surplus on revaluation of assets is credited to Capital /
Revaluation Reserve.

Depreciation / Amortization :

i) Tangible Assets-

On Building, Plant & Machinery and Data Processing Equipment has been provided
on Straight Line Method as per rates prescribed- under Schedule XIV of the
Companies Act, 1956.

On other assets on Written Down Value Method as per rates prescribed under
Schedule XIV of the Companies Act, 1956,

Lease hold land has been amortised over the period of lease.

Assets costing Rs.50001- or Less is depreciated fully in the year of acquisition.

ii) Intangible Assets-
Computer software @20Yo per annum.



D. Impairment of assets 
j

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds
their recoverable amount. Recoverable amount is higher of an asset's net selling price
and its value in use. Value in use is the present value of estimated future rurh flo*,
expected to arise from the continuing use of an asset and from its disposal at the end of
its useful life.

E. Investments

Investments are considered as non-current investments and are stated at cost of
acquisition. Market value of Quoted Investments at the date of the Balance Sheet is
disclosed. Provision for diminution in the value of long-term investments is made only
if such a decline is other than temporary in the opinion of the Management.

F. Inventories:

i) Raw materials and packing materials are valued at the lower of cost and net
realizable value. Cost is determined on a movir.rg weighted average basis. Cost
includes the cost of purchase and other expenses directly attributable to their
acquisition but excludes duties & taxes, which are subsequently recoverable from
the taxing authorities.

ii) Stores and Spares are valued at cost computed on a moving weighted averagebasis.
Cost includes the cost of purchase and other expenses directly-attributable to their
acquisition but excludes duties and taxes that are subsequently recoverable from the
taxing authorities.

iii) Semi-finished goods is valued at factory'.ort including depreciation.

iv)Finished goods is valued at the lower of cost and net realizable value. Cost includes
direct material & labour cost and a proportion of manufacturing overheads.

v) Purchase of finished goods are valued at the lower of cost and net realizable value.

G. Foreign Currency Transactions

i) Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction.

ii) Monetary items denominated in foreign currencies at the year-end are restated at
year end rates. In case of items which are covered by forward exchange contracts,
the difference between the year-end rate and rate on the date of the contract is
recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract

iii) Non monetary foreign currency items are carried at cost.



will
for

and

'

I

l'

l

i

,

I

i

H. Duties

Excise duty on finished goods and custom duty on imported materials has been
accounted on the basis of payments made in respect pf goods cleared as also provision
made for goods lying in Bonded Warehouse.

I. Employee Benefits:

i) Short Term Employee Benefits:-
All benefits paid / payable wholly within li months of rendering the service are
classified as short term. Benefits such as salaries, wages, short-term compensated
absences, etc and the expected cost of bonus, ex-gratia, medical, LTA are recognized
during the period in which the employee renders the related service and charged to
statement of Profit and Loss.

ii) Defined Contribution Plans:
Company contributes Provident Fund in accordance with EPF /"r, lg52 and ESIC
Schemes in accordance with ESIC Act, 1948 under Government administered
schemes. Contributions are accounted on accrual / paid basis and charged to
statement of Profit & Loss. ''

iii) Defined Benefit Plans:
a. Liability towards Gratuity are covered by appropriate schemes with

Life Insurance Corporation of India on accrual basis. Gratuity plans are
determined by actuarial valuation by using the Projected Unit Credit method.

b. Leave encashment benefits are accounted on actuarial valuation basis.

J: Revenue Recognition

i) Sale of products:

Revenue is recognizedto the extent that it is probabte tha:t the economic benefits
flow to the company and the revenue can be reliably measured are accounted
inclusive of excise duty and VAT/ sales tax (wherever not charged separately),
are net of discounts and returns.

ii) Others

Revenue from services is recognised on rendering of services.
Dividend income is recognised when the right to receive payment is established.
Interest income is recognised on the time proportion basis

K. Government Subsidies 
i

Received from SICOM as capital incentive shown as subsidy under reserves and surplus
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L. Taxation

a) Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable income and accounting income that
originate in one period and are capable of reversal in one ot -ot. subsequent
periods.

b) Cunent tax is determined as the amount of tax payable in respect of taxable incoine
for the period. The credit is taken as per entitlement for the tax liability provided
under MAT based on taxable income as per the provisions of Income Tax Act, l96l .

M. Borrowing Cost:

Bonowing costs that are attributable to the acquisition or construction of quali$irrg
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its integded use. All other
borrowing costs are charged to Profit and Loss account

N. Measurement of EBITDA

The company has elected to present earnings before interest (Finance cost), Tax,
Depreciation and amortization (EBITDA) as a separate line item on the face of the
Statement of Profit and Loss for the year. The company measures EBITDA on the basis
of Profit / (Loss) from continuing operations.

o. Provisions, Contingent Liabilities & Contingent Assets:

Provisions involving substantial degree of.,estimation in measurement are recognised
when there is a present obligation as a result of past events and it is proba,ble that there
will be an outflow of resources. Contingent Liabilities are not recognized but are' 
disclosed in the notes. Contingent Assets are neither recog nized nor disclosed in the
financial statements.

P. Earning per Share

Earnings per share are calculated by dividing the net profit or loss for the year
attributable to equity shareholders (after deducting preference dividend and attributable
taxes) by the weighted average number of equity shares outstanding during the year.
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\otcs to Finan.irl stster..nts fo. the 

"."t ended Slrt M"..h 2014

Share Capital

Attthorized :-
105.890-000 (Previous year r 0.000) Equity Shares of Rs. r 0/- each

2.61 l-000 (Previous year Nir) preference Shares of Rs. r00/- each

Issued, subscribed and fully paid up
i) Equity Shares

I 1.000.000 lprevious'year t 0000 Equity shares df Rs. l0/- Each Fully paid )

ii) Prefercnce Shares
(Previous year.Nil 0.01o/o Cummutative Redemable preference Shares

I 1.000 of Rs. 100/-each )

Total

Out of thc above
10.950.000 Equity Shares of Rs. l0 each were atloted as futly paid up bonus shares

by capitalisation of reserve on 5th December 2013.
I 1,000 Preference shares of Rs. 100 each were attoted as fully paid

up to the shareholders of Garware lndustries Ltd. ( Gll- ) as
per scheme of arrangements under section 3gr to 3g4 0f the
Companies Act, 1956 on I lth September 2013.

SHARE CAPITAL SUSPENSE
51797 (Previous year Nil) 60/o preference shares of Rs.l00/- each to be issued

to rhe share holders of Garware crhemicals Ltd (ccL) as per scheme of
arrangernent.(Refbr Note No 35)

Reconciliation of Sharcs Outstanding at thc beginning and at the end of the reporting year

Equity Sharcs
At thc bcginning of the year
Add : lssued During the year
i) Isiued for Consideration received in Cash

ii) tssued for Consideration other than cash as bonus sharcs by
capitalisation of reserve

'Outstanding at the end of the year

Preferencc Shares
At the beginning ol'the year
Add : Issued During the year
lssued fbr Consideration other than cash as per schcme of

anralgarnation and arrangement under section 391 to 394 of the
companies acr 1956 ( Refer Note No 36 )

Outstanding at the end of the year

As at 31.03.2014 As at 3 1.03.201:

r 0,s89.00

2,61 I .d0

13,200.00

I,100.00

11.00

r r t.00

s1.80

0

l.(

-
0.(

t.(

-

As at 3lstMarch 2014
Nos Rs. ln Lakhs

As at 3l st March 2013
Nos Rs. ln Lakhs

10,000

40,000

10,950,000

t.00

4.00

r,095.00

0.00

10,000

0.00

0.0(

1.0(

0.0(

1t,000,000 t,100.00 10,000 l.o(

As at 3l st March 2014
Nos Rs. In Lakhs

As at 3lst March 2013
Nos Rs. In Lakhs

0.00

I r,000

0.00

I t.00

0.00

0.00

0.0(

0.0(

Details of sharcholdcrs holding more than Syo shares in thc company

Equity Shares
S. B.Garware Fanrily 1'rust

I t,000 I t.00 0.00 0^0c

As at 3lst March 2014 As at 3lst March 2013

, No of Shares % (Holding ) No of strare@

9999 99.991I t,000,000 r00.000
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0.0(

0.0(

0.0(

0.0(

I
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rrcrcrence Uharcs
S. IJ.Carware Family'l'rust

Shri S. B. Garware

Mrs. Sheela Carware

Mrs. Morrika Garware Modi

Ms. Sarita Carware

6000

2000

r 000

r 000

r 000

54.545

18.t82

9.09t

9.09r

9.091

0.00

0.00

0.00

0.00

0.00

Terht/Rightr rttrchcd to
Eouitv Sh[rG.
'rhc company has onlyone class ofequity sh!rcs having_. par-valuc ofRs.l0 pcl sh.re. Each-equity sharcholde, is gntitled toone vote pcr sharc. TheilIt'ilt^ff,lffi"illiflll,iio'"0''"'no'-'up"o n'iai"ia*ap.p*"6ivi,iuor.oorai,*ioor,*i:*."-uioJ,i"is"rr"r'horaersintr,e

As pei thc conpanics Act' 1956 th€ holders ofequity sfiar6 wjll bc cntitled to reccive rcm.ining rss.6 ofthc compmy, afrE, dist ibutiol ofa, prcftr.ntiaramounls in the event ofliquidation dfthe compuny. rrr. aitoit"iio"'*liiu"*; oitiij" 
" 

tn" 
"uhber 

ofequiry sh.les hcrd by rhc sh.rehordcr.

Prefcrcncc Shrrcs /
The 0 01 o/o cutnulo(ivc rEdeetnable prefcrenc€ shatcs .,€ rodccmdle at p.r m thc end of r 0 )€ars tom thc dafe ofalooo€ot i.c l l rh scpt 20 r 3 .Thecompanv wilr have 

"n 
option !o redccm any tirne aftcr the cnd ofonc orl-rroiii. ii,""iruo*"",
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3 Reseryes rnd Surplus

Cepital ReserrcT_v!- -.rrEr vc

?1y* as per tast Financial IStatemenbAdd: Excess of Net esrtl;:fl:T*d;;;";ilffi 
"H:H*::*,.:::,::::i"."paidAsperschemeor

.. amalgamation andii r.rogt. -'---Jarransemenrr"o",-rJlilTiif;'ffTl'ilt'lfil
tes act 1956 @eferNoteil;;'ffDeduction during eu y.,|ft1ff :ffi :ffi g';r'dff;"1'trfr 1il.iffi ft :,#trJT,Tl;

*"ftt
(R,r rn r,rknsr 'b.sln 

Laklrsl

)Closing Balance

0.00

4.30

30,00

0.00
34.30

0.00

0.00

sl.ro+

0.00

0.00

0.00

lsso.lg-

P Gcnerel Rcservcr Balance as per last Financial Shtemenb

.. Add: Excess 

-oft.asseb 
tnansfere over the consideration r' and arnangem.nt unorr r".tJ* r;, ,; rno "lri"r"ro*r:lrrll,lrrr'"r?i:1ffiril:,iT,

kss : Capitalised on issue ofBonus Shares

hss: Deferred

iii sflkl*:ff"'31'{k1"pg'.3i*i}p,ont and ross

9 Surplus in thc strtcmcnt of prolit end LossI lly*aspertastFin*.,Ji""rn**r Add : Net profit / (Lossl i-"rii""'ulm $at€ment of profit and ross for the yearkss: Appropriations

11 l.*r"A finat Divjdend on equitysharesrv propor"d Dividend on prr"reilrTiJ,
:. Tax on Dividend
lll Transfer to General Reserve

TOTAL(A+B+g

4 InngTcrm Borrowings

Loen: From Benk- Secured

##'ilT"r,STfi"[1j ffj:H, @erer non. c: berow)

S[il"#:r";! edye n ccs (unsec u red)

(Refer note 4.3 below)

,f"m*::,"lnlA*,nfr 
3f#tr;"&H,ir'*KTentundersection3erro3e4or

Amount disclosed under the head "Other Current Liabilities"

_0.08

76t.99
761.9t

330.00
3.tI

s6.61

76.20

295.99 2gl.gg
. _

-E-'im
fVon-Cu;rcn;

3rstlVrarch grsiil;dr srsfficr, t

0.00

2,569.99

1,095.00

/
0.00

, 76.20

r550.t9

0.00
{.08
{.08

0.00
0.00
0.00
0.00

-(

_=

As at

ns.n Uttrs
2,170.15
354.59

230.94

0.00
0.00

736.6
145.4t

0.(

0.00 70.58 0.0,

,{#ryr#.ffiffi ffi ffiffi ffiffiffie,,ffi;Iffi ;1rtriltr:,r

;_:;;*.



Notes to Finrncial Strtcmcpb for thp vcrr endcd 31rt Mrrgh ?014

5 DEFERRED TAX LIABILITY (NET) :.

Opening Belancc of Dcfcrrcd Ter Liability
Addition during the Year
Defened Ta,x Liability on Balance taken overAs per scheme of amalgamation and arrangement

under section 391 to 394 of the companies act 1956 (ReferNote No. 36)
Dcferred Tax Liability (Net)

OTHER SHORT TERM LIABILITIES:.
Dealership Deposis

Retention payable to suppliers /Advance money from customers

ShortTcrm Borrowing
Cash Credit from Banla / Overdraft (Secured)

Are secured against Inventories and Debtors. Present rate of interest is 12.50 o/o p.a.

8 TRADE PAYABLES

Trade Payables - Due to Micro, Small & Medium Enterprises

(Refer Note No. 28)

Payables - Others

TOTAL

9 OTHER CT'RRENT LIABILITIES
Current maturities of long-term borrowing
Creditors for Capital Expenditure

lnterest Accrued but Not Due on Secured loans

Ottrer liabilities (statutory liabilities and commission to Managing Director)
TOTAL

IO PROVISIONS

. Provisions for Employec bcnclits
Provision for Gratuity
Provision for leave encashment

Othcr Provisions
Provision for Ta:<ation(Net of Advance Tor)
Provision for Proposed Dividend on Equity Shares

Provision for Proposed Dividend on Preference Shares

Provision for Tot on Dividend

TOTAL

11 NON.CI'RRENT INVESTMENT

Quoted Equity Instruments
40 Eq. Shares of Reliance Indusries Ltd. of thb face value of Rs.l0/- each, fully paid-up.

As at
3 lst l{arch

2014

(Rs.InI4ht)
0.00

254.08

134.86

388.94

1.00

63.01

64.01

858.39

2t.9t

584.12

952.6s
26.37
ls.8P
98.52

____1911-

As at
3lst March

20t3
(Rs. In kkhs;

0.0
0.0

0.(

' 0'(

0'(
0.(

0'(
0.(

0'(

- LongTerm Short Term

As at
3lst March

20t4

As at As at As at
3lst March 3lstMarch 3lst March

20t3 2014 2013
Rs.In Irkhs Rs.ln l-akhs

20.52
4t.25

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

37.74

30.39

3E.73

330.00

3.1 I
56.61

0.00

Q.r

0.

0.

0.

0.

0.

61.77 0.00 496.58

A

As at
3lst March

2014

R"ht l"kht

---sat
3lst March

20t3
Rs.In Lakhr

0.0.15



ii 3000 Eq.Shares of tndian Tobacco Co. Ltd, of the frce value of Rs.l/- each, fully paid-up

- 100 Eq.Shares of National Organic Chemical lndustries Ltd of the face value of Rs'10/- each'

fully paid-up..

50 Eq. shares of southern Petrochemicals lndustries Ltd of the face value of Rs'I0 each

lully paid.

1 00 l:q.Shares of SVC Superclrem Ltd of the face value of Rs' l0/- each, fully paid-up"

75 llq.shares(including 2j Bonu, shares) of BASF India Ltd of the face value of Rs.l0/- each'

I'ully paid-up..

200 Eq.Shares (includingl00 Eq. shares received in lieu of amalgamation of Gujarat propack ) oP

Cosmo Film Ltd of the face value of Rs' 10/- each' fully paid-up"

5 Eq.Sharcs of sharp Industries Ltd of the facc value of Rs.l0/- each, fully paid-up"

50 Eq.shares or uaye, corpscience Ltd of the face vatue of Rs.l0/- each' fully paid-up"

io eq.srrur.s of rndian oil Ltd of the face value of Rs.l0/- each, fully paid-up..

400 Eq.Shares of Bharat Petroleum corporation Ltd of the face value of Rs'10/- cach'

fully paid-uP..
100 Eq.Shares of JD Orgochem Ltd of the face value of Rs'l/- each' fully paid-up"

100 Eq.Slrares of M't'Z Folyester ltd of tlre thce value of Rs.l0/- each, fully paid-up"

Net Total ( t)

[J nquotcd Eo uitv I nstrumcnts

| .000 Eq. Shares of Sarswat co-operative Bank Ltd'(Mumbai) of the face value of Rs' l0/- each'

fully paid-uP. ( Rs 10000/-)

1"12.500 Eq. Shares of cosmos co-operative Bank Ltd'(Pune) of the face value of Rs20/- each'

fully paid-uP

40 Eq. Shares of Rupee co-operative Bank l-td.(Pune) of the face value of Rs'25/- each' fully

paid-up. 1Rs 1000/-)

6.5 l6 tiq. Shares of 'l'he Akola Janata commercial co-operative Bank Ltd'(Akola)' of the face

value of Rs. l0/- each' fully paid up'

2.001 Eq. shares of 'l he Nanadua Urban co-operative stores Ltd' (Nandura) of the face value of

Rs.l00/- each' fullY Paid uP'

9.965 Eq. shares of The Kapol co-operative Stores Ltd' (Mumbai) of the face value of Rs' l0/-

each. fullY Paid uP'

20000Eq.slraresofTheDeogiriNagariSalrakariLtdofthefacevalueofRs.25l-each,{ullypaid

ill
lv

0.26

0.05

0.03

0.03

0.15

0.19

0.03

0.12

0.03

0.30
0.18
0.01

/ 1.53

1.53

0.0

0.0

0.c

0.(
0.(

0.(

0.t

0.

0.

0.

0.

0
0
0

vl

vll

lv

0.10

22.50

0.01

6.52

2.00

1.00

:oo
5.00

vill

up.

20000 L.q. shares.of The Vasia Janta

paid up.

Sahakari Bank Ltd of the face value of Rs'25/- each' fully

Net Total ( ll )

Total (l + ll )

42.13

43.66

31.03.2014

Market Value

31.03.2014

Cost

31.03.2013

Market'
3 r.03

Cost

Quoted
Unquoted

1.53

42.13

14.40 0.00
0.00

43.66 14.40 0.00
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I3 LOANS & ADVANCES:

Capital Advances

As at
3lst March 2014

Rs.in Lakhs

As at

3lst March 2013

Rs.in Lakhs

. Asat As at
3lst March 2014 3lst March 2013

Rs.in Lakhs Rs.in Lakhs

0.00 0.00

32.s0 0.00

(A)
[Jnsecured, considered good
( lncluding Rs. 310.00 L,akhs deposit to Director)

Security Deposit (B)
Unsecured, considered good

lncluding Rs. 250.00 Lakhs Rent Deposit to Directors
and Rs. 28 Lakhs to a company in which Directors/
Members.

Advances recoverable in cash or kind ( C)
[Jn secu red. consi dered good for supp I i es/serv i ces

Prepaid Expenses
' Others

Total .l (A +B+C+D)

14 OTHER ASSETS

lJnsecured, considered good unless Otherwise stated
Recoverable flom Government Agencies-
Sales l'ax, Ref'und.Cenvat and Duty Draw Back
receivable

Total .ll

CURRENT ASSETS :.

l5 INVENTORIES (Valucd at lower of cost and net
rcalizable value)

' i) Stores, spares & packing materials
ii) Raw Materials
iii) Finished Goods

' iv) Semi finished Goods

312.47

266.s2

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4.97

t4.93

0.00

0.00

0.00
(D) 0.00 0.00 19.90 0.00

578.99 52.40 0.00

Non-current Current
As at As at As at As at

3lst March 2014 31st March 2013 3lst March 2014 3lst March 2013
Rs.in Lakhs Rs.in Lakhs Rs.in Lakhs Rs.in Lakhs .

88.28 0.00 130.84 0.00

88.28 0.00 130.84 0.00

As at As at
3l March 2014 3l March 2013

Rs. In Lakhs Rs. ln Lakhs

57.29

722.92

2t0.39
28s.53

0.00

0.00

0.00

0.00

16 TRADE RECEMBLES(Unsecured Considered Good)
Outstanding from the date they are due for payment

For More than Six Months
Other Debts

Total

1,276.r3 0.00

As at As at
31 March 2014 3l March 2013

Rs. In Lakhs Rs. ln Lakhs

10.46

288.79
0.00

0.00
299.25 0.00



a

I\oteq to FiTranci,al $tatements for the vear endgd 31.st rvlarch 20.14
17 CASH & BANK BALANCES

Cash and Cash Equivalents

a) Cash on hand

b) Balances with Bank :-
In Current Accounts

Fixed Deposit with Bank includes Rs.16l .94 Lakhs
(Previous year Nil )with maturity of more than 1.2

months)

TOTAL

As at

3l March 2014

Rs. ln Lakhs

As at
3l March 2013

Rs. In Lakhs
1.62

80.60

896.91

0.00

0.98

0

979.13 0.98



I
I

I
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Notes to Financial Statements for the year ended 3lst March 2014
20t3-14

Rs.In Lakhs

For the period

ended March 3l st,

2013

Rs. tn Lakhs

18 REVENIJE FROM OPERATTONS :-

Sale of Products

Revenue from operation (Gross)
Less : Excise Duty
Revenue from operation (Net)

Details of products sold :

Finished goods sold
Car Kit
Colour Laminated film / Others
T.S.Film
Dyed Film

19 OTHER TNCOME

lntcrcst lncome on
Bank Deposits

Miscellaneous lncome

Dividcnd lncomc on
Long term investment

Commission Received

Rent

TOTAL

20 Cost of Raw'Materials Consumed

Raw Materials Inventory at the beginning of the year

Add: lnventory l'aken over as per Scheme of Arrangement

under section 391-394 of The Companies Act 1956 (Refer

Note No. 36)
Add : Purchases of Raw Materials

Less : Raw Materials lnventory at the end of the year

Cost of Raw materials consumed

Details of Raw Matcrials Consumed

Plain / Colour / [-ami Poly. Film
Metalized Filnr

Chemicals & others

Dctails of inventory
Plain / Colour lLami Poly.Film
Metalized Film
Chemicals & otlrers

12,552.06 0.00

12,552.06

1,347.59
0.00

0.00
t1,204.47 0.00

399.98 0.00

834.36 0.00
t7ll.99 0.00
8,258.15 /

11,204.47 0.00

71.89

0.04

4.83

3.41

48.23

0.00
0.00

0.00

0.00
0.00

.128.40 0.00

0.00

3 t e.i8
6,878.18

0.00

0.00
0.00

7,197.36
722,92

0.00
0.00

6,474.44 0.00

3, t 35.96
272.65

3,065.83

0.00
0.00
0.00

6,474.44 0.00

230.27

54.58
438.07'

0.00

0.00
0.00

722.92 0.00



l

:

' 21 (Increase) Decrease in inventories

Inventories at the end ofthc year
Work ln Progress ( Laminate Film)
Finished Coods

lnvcntories at the beginning ofthe year
Add: lnventory 1'aken over as per Scheme of Arrangement
under section 391-394 of 'l'he Companies Act 1956 (Refer
Note No. 36)
Work In Progress( Laminate Film)
Finished Goods

22 Employce Benefit Expenses
Salaries, Wages & Bonus

Contribution to provident funds & other funds
Staff wetfare expenses

23 Other Expenscs

Stores, and Spares Consumed

Packing Material Consumed

Donations
Power & luel
Labour Charges

Water Charges

Rent

Rates, taxes & licence fees

Amalgamation Expenses

lnsurance
Repairs & Maintenance Of :-

Plarrt & Machinery
Iluilding
Others

Legal & professional charges

lnss on sale of Fixed Assets

Sundry Balances W/off
M isceltaneous expenses

Auditors Remuneratioh
- Audit Fees

- Taxation Matters

'[otal Other lixpcnditurc

24 Financc Cost
Interest Expenses

Other borrowing cost

25 Earnings pcr share (EPS)
Profit after'fax
Less: Dividend on Prel'erence Shares including'l'ax

Amount available for Equity Share holders
Weighted average number of Equity Shares (Basic &
Di luted) including outstanding
Earning per share- Basic & Diluted (Rupees) (absoiute)

201 3- 14 For the period
nded March 3l st,

20r3
Rs. ln Lakhs Rs.In Lakhs

285.53

210.39
0.00
0.00

49s.92 0.00
0.00

253.48
159.93

0.00

0.00
0.00

4t3.41 0.00

222.35
39.84

2.72

0.00

0.00
0.00
0.00

264.9t 0.00

92.75

42.32

15.2 t

94 t.s3
3 r 8.04

26.0s
26.82
24.56

28.5 r

I t.5l

'67.29
82.74
t3.97
36.85
20.72

1.67

5 r.36

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.0b

0.01

0.00
0.00
0.0r

t 80 t.90 0.02

6.12
1.28

0.06
0.00

7.40 0.06

1809.30 0.08

504.78
4.62

0.00
0.00

509.40 0.00

761.99

3.64

758.35

r 0982 r 37

6.91

-0.08

-0.08

r0000
-0.80



0.00

I

I
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26 Note on AS lS

Description

Change in the defined benefit obligations
Defined benefit obligation at the beginning of the year
Defined benefit obligation transfer on Amalgamation
Service Cost
lnterest Cost
Actuarial loss( gain)
Benefits paid

Defined benefit obligation at the end of the year (a)
Change in Plan Assets
Fair Value of plan assets as at the beginning of the year
Expected return on plan assets
Contributions by employer
Actuarial loss( gain)
Benefits paid

Fair Value of'plan assets as at the end of the year (b)
Presenr value of funded obligation ( a_b)
The net amount recognized in the statement of profit and ross
for the year ended 3 tst March 2014 is as follows
Curreni Service Cost
lnterest Cost
Expected return on ptan assets
Net Actuarial loss(gain) recognized
Net Amount recognized
'fhe principal actuarial assumption used as at 3lst March 2014'
are as follows
Discount Rate
Expected rate of retunr on plan assets
Withdrawal rate
I{ate ol'lncrease

For the period
ended March 3lst,

20t3-14 20t3

0.00
33.40
4.55

2.69
t7.t0
0.00

0.00
0.00
0.00
0.00
0.00
0.00

57.74 0.00

5.45

0.37

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00
s.82 0.00
51.92 / o.oo

4.55
' 2.69

(0.37)

t7.10

0.00
0.00
0.00
0.00

23.97

9.ts%

s.00%
5.00o/o

Defined benefit
Defined benefit
Service Cost
lnterest Cost
Actuarial loss( gain)
Benefits paid

Defi ned berrefit obligation
Change in Plan Assets
Contributions by employdr
Benefits paid

at the end ofthe year (a)

Irair Value of plan assets as at the end of the year (b)
Present value of funded obligation ( a-b)
The net amount recognized in the statement of profit and ross
lor the year ended 3 lst March 20 l4 is as follows
Current Service Cost
Interest Cost
Net Actuarial loss(gain) recognized
Net Antount recognized

obligation at the beginning of the year .
obligation transfer on Amalgamation

0.00
52.t8
3.84
4. t5

t2.66

0.00

( r. te)
t.r9
0.00 0.00

71.64 0.00

3.44

4.02
t2.66
20.t2



27 DISCLOSTIRE IN ACCORDANCE WITH SEC'I]ON 22 OF MICRO, SMALL AND
MEDIT'M ENTERPRISES DEVELOPMENT ACT, 2006

'l'he principal actuarial assumption used as at 3 lst March 2014
are as lbllows
Discount Rate

Expected rate of retum on plan assets

Withdrawal rate
Rate of Increase in compensation levels

Particulars

Principal amount remaining Unpaid
Interest due thereon

lnterest paid by the Company in termof Section l6'
lnterest due and payable for the period of delay in payment
lnterest accrued and remaining unpaid
lnterest remaining due and payable even in succeeding years

28 Rclatcd Party Disclosures(AS-18)
List of Related Parties and relationship:
a) Key Management Personnel& Relatives

Transaction with

a) Key Management Personnel & Relatives
i. Managerial Remuneration
ii. Deposits Balance Outstanding
iii. Rent Paid to Directors
iv. Advance t'aid to Director for purchase of Fixed assets

ind Outstanding as at March 3 lst 2014
b) Enterprise over which Key Managerial Person are able to
exercise significant influence :

i. Sales of Goods-Cross
ii. Services provided

i i i. Purchases of Goods-Gross
iv.Services Received

9.15%

5.00%
5.00o/o

As at'31 March For the period
2014 ended March 31st,

2013

Rs. ln Lakhs . Rs. In Lakhs

Sr

a

b

c

d

e

f

21.91

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00

/ 0.00
0.00'fhis information as required to be disclosed under the Micro, Small and Medium Enterprises

Development Act, 2006 has been determined to the extent such parties have been identified on the
basis of information available with the Company. .

Shri S.B.Garware - Chairman
Mn.S.S.Garware - Vice Chairperson and
Managing Director
Mrs.Monika Garware Modi - Director
Mrs.Sarita Garware Ramsay - Director
Ms.Sonia S Garware Director

b)Enterprise over which Key Manageriat person are abre to ffi;r?i"T!"Jll r,o
exercise significant influence :

S.B.Garware Family Trust

Great View Real Estates Pvt. Ltd.

2013-t4

Rs. ln Lakhs

For the period
ended March 3lst,

2013

Rs. [n Lakhs

12,528.34

63.56
8,920.34

356.56

135.81

250.00

3.00
3 r0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.00



, v.Rent Deposit paid
c) Net Amount Ourstanding I Dr / (Cr)]

i) Key Management personnel & Relatives
ii) Enterprise over which Key Manageriar person are abre to
exercise significant influence (Rent Deposit)
iii) Enterprise over which Key Manageriar person are abre to
exercise significant influence :

29 Capital and othcr cqmmitments

a) Contingcnt Liabilitics not provided for _

Disputed mattcrs in appeal / contcsted in respect of:
Income Tax
Sales Tax

Value of imports calcutated on CtF basis

3l tv[arch 2014 For th- paiod

28.00

(3.4e)

28.00

(488.76)

0.00

0.00

0.00

0.00

Estimated amount of contracts remaining to be executed on capital account and not provided for Rs420'34 Lakhs ( Previous year Rs.Ni.l Lakhs) against which an advance of Rs. 3l2.47l-akhs(Previous year Rs Nil) has. been paid.

30 Contingent Liabilitics -

ended March 3lst,
20t3

&s. In Lakhs Rs. In Lakhs

r0.50
42.00

0.00
0.00

52.50 0.00

b) The Company has given counter-guarantees for Rs. 167 Lakhs (prevlous year Rs.Nil Lakhs) toBanks in respect of guarantees given by the Banks to third parties for supply oig;dr, clearance ofgoods from Customs. Excise Bonds, etc.

3t
2013-t4

Rs. In Lakhs

For the period
ended March 3 lst,

20t3
Rs. In Lakhs

Raw materials

Dctails of lmportcd &
cach to the total:

Particulars

Raw Materials:
- lmported
- lndigenous

Stores & Spares:
- lmported
- Indigenous

34 Earning In Forcign Exchange (Accrual Basis)

ExporLs ([:OB Basis) :

Indigcnous Raw Materiars anit spares pa.ts consumed and percentagc of

0.00 0.00

2013-t4

32

33

%oof
Total

%o of
Total

Total

'Iotal

0.00
6.474.44

0.00
92.75

92.7s

For the period
2013-14 ended March 3lst,

20t3
Rs.in Lakhs fu. ln Lakhs

2t.r0 0.00

35 Amalgamation of Garware chemicars Ltd. with the company
The scheme of amalgamation and arangements, under the provision of the sectiori 391 to

394 of the companies Act 1956 , between the company and Garware Chemic"h ;;6. i bCtl
was approved by the Honourable High Court ofjudicature at Bombay vide its order datedApril 17,2014 and filed with the Registrar of companies ( RoC ) on naay 20th,2014.

, As per the schenr'e, the business of GCL stands transfbrted to and vest with the Company
with effect fronr April lst' 20[3 , the appointed date has been given effect to on May 20th,



ia

2014 being the effective date and the accounting treatment prescribed by the scherne has

been given effect to in the Financial Statements for the 1rcar ended March 3lst,2014.

The business of GCL with the Company has been accounted as per Accounting Standard(AS)

14- Accounting for Amalgamation notified under Companies ( Accounting Standards) Rule,

2006 subject to the adjusfinents specified in the scheme of arrangements.

In accordance with the said scheme and as per the Honourable High Courts approval:

I. All the assets and liabilities of GCL business has been transferred and stands vested

with the Company from the appointed date at their respective faifvalues on that date.

lL 51797 6 o/oPrefercnce Shares of Rs. 100 each are to be issued to the share holders

of GCL in proportion to their share holdings. Pending allotnent an amount of Rs. 51.80 Lakhs

has been shown under Capital Suspense Account as at March 3lst, 2014. These shares

were subsequently issued .

III. The difference in the net value of the assets and liabilities acquired being Rs. 4.30 lal'trs

after giving effect to clause No. II above has been credited to Capital Reserve Account.

36 Under the scheme of arrangements between Ganvare Industries Ltd. ( GIL )
and You and Me Enterprise Pvl Ltd. ( The company ) under the provisions of Section 3gl /
to 394 of the Companies Act 1956 for Demerger of Manufacturing Business of GIL with
the Company was approved by the Hnourable High Court ofjudicature at Bombay vide

its order dated June 2lst,2013 and filed with the Registrar of Companies ( ROC ) on

August lst, 2013. The name of You and Me Enterprise Pvt. Ltd has been changed to Garware

Industriees Ltd. w.e.f. December 4th 2013. As per the scheme, the manufacturing business

of GIL stands transferred to and vest with the Companywith effect from April lst, 2013

which is the appointed date and has been given effect to on August lst, 2013 being the effective

date and the accounting treatment prescribed bythe scheme has been gtven effect to in the

financial statements for the year ended March 3lst,2014. The Demerger of the Manufacturing

Business of GIL with the Company has been accounted as per Accounting Standard

(AS) 14 -Accounting for the amalgamation notified under the Companies ( Accounting Standards)

ruIes,2006 subject to the adjustmurts specified in the scheme of arrangement.

The Demerger complies with the provision of Section 2 (19 AA) of the Income Tax Act

1961 and in accordance with the said scheme and as per the Honourable Hi,gh Court's Approval.

I. All the properties of the Demerged business held by GIL immediatetybefore the Demerger

has become the properties of the Company by virhre of the Demerger.

. II. All the liabilities relatable to the Demerged business held by GIL immediately before the

Demerger has become the liabilities of the Companyby virtue of the Demerger.

III. The properties and liabilities relatable to the Demerged business transferred from GIL

are transferred to the Company at the values appearing in the books of account of GIL
immediately before the Demerger.

IV. The transfer of the demerged business of GIL is on going concern basis .

V. I1,000 O.Ol%Preference shares of Rs. 100 each of the Company are issued to the

shareholders of GIL in proportion to their shareholdings.

VI. The difference of Rs. 2568.99lacs being the excess of the net assets value of the

Manufacfirring business of GIL transferred to the Company after giving effect to Clause V

above has been credited to General Reserve Account.

37 Previous years figures have be regrouped and rearranged wherever necessary. Figures of the

current year are not comparable with the figures of the previous period being current year

includes the Demerger figures of Manufacturing Business of Garware Industries Ltd. ( GIL )
and erstwhile figures of Garware Chemicals Ltd. ( GCL ) the transferred company.


